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' HDUS XQQHW/

MIVP \ DEVROX\V SGIDVXUH VR Z HERP H\ RX VR VKLY\ HDUR// DP 1QJ VRQ &@WLE 7WDICE XQ
RQHRI VIKHP RWWFHQLE HYHQW RQ ViKH WDIOUXQQIQJ FDMBIQGDU :  KHWKHU\ RXEBH D VHDVRQHG
FRP SHVIWRURUVIDFNAQJ VIKHVH WDLOY | RUVKH [ LWAMAP H \ RXBH LQ | RUDQ XQI RU HWIDE B
DGYHQUXUH WURXJ K VKH EUHDVIKVIDNLQJ EHDXW RI ViKH/ DP 1QJ VRQ 1 DVIRQDCB DN

7KH/ DP 1QJVRQ & WF IVOB\MMADE RXVWIKH NLARP HAHV FRYHUHG RUWWKH SHUARQDCEHW
DFKIHYHG W&/ DERXVWHP EWFLQJ VIKH VSIUWMRI VIKH WDLOXQQLQJ FRP P XQIW 7RJ HWKHU

Z HEDFHOE WDVA VIKH J UWGHWAP  LODVMRQ DQG FDP DUDGHUH VIKDWP DNH HYHQW ONH VKLYV \R
VSHFLDO

7KL\ HDUR/ FRXUH Z LEVINH \ RX VIKLRXJ K OXVK LDLQI RUIAVWDQG UG HIDHV Z VK WXQQLQJ
YWDV $ V\ RX VIBFNG! VIKH FQP EV DQG QDYL DV VIKH GHVFHQW VIDNH D P RP HQUWR
DSSUHFLDVA ViKH XQLT XH ELRGLYHUAW RI WLV:  RUTS + HUVRI H QAMG DUHD 3 BIDVH HP HP EHU
VR UHVS HFWACH HQYLLRQP HQWDQG BIDYH QRVKIQJ EXW RRVBUQW EHKLQG

B QNH VR H VIQG D KHDUMHOWKDQN \ RX VR RXUDP D] 1QJ YROXQWAHWY VSRQWRW/ DQG SDN
WDQJ HW/Z KR Z RIN ILHOMO EHKLQG VIKH VEHQHV VR P DNH VKLY HYHQWS RWE ® 7KHLU
GHGLFDURQ HQVXUHV VIKDWIKH / DP 1QJ VRQ & WF FROWQXHVVR EH D KLJ K@ KW RUWDIO
KQQHW/ILRP  QHDUDQG 1DU

$V\ RX JHDUXS IRUWDFHGD\ , HQFRXWDJ H\ RX VR VDYRXUHYHU P RP HOWVXSSRUA RXU
IHERZ XQQHW DQG P RWIP SRUDQWD KDYHIXQ : KHWKHU\ RXBH KHUH VR FRP SHWA
FRQTXHU RUMP S® FRQQHFWZ MK QDWWH , KRSH WKLV H SHUHQFH BIDYHV\ RX LOVSLLHG DQG
SWRXG RI Z KDW RXEH DFKLHYHG

+ HUHR/VR D | DOVMAE LDFH DQG DP HP RUIDE®1 Z HHNHQG 6HH\ RX DVWKH WIDUAQJ QOH

DIP WHIDWGV
$P DQGD1 HO
5DFH' LLHFVRU/ DP 1QJVRQ &@WIE 7WDICB XQ




) WML DARQV SHRS® QYHG LQ VKLY DUHD FDUHIX@

P DQDJLQJ DQG XMQJ IWUFK QDVKDOUIHVRXUFHVIRU
WRXVDQGVRI \ HDWV . QRZ QDVA RRQRRQJ RRUDBLQ VKK
<XJDP EHK MQIXDJIH WKHP RXQWIQVRI / DP LQJVRQ
1 DARQDCB DUN DUH VDFUHG DQG VSLUWKDOS@FHVVR EH
QXUXUHG DQG UHVSHRG

7KH<XJDP EHK IDP LO® JURXSV DUH LGHQWLHG DVVKH

© DQJHWEXUD %UQEXUD * XJIQILQ 0 LI XQEHUL

0 XQXQW@ YRARQJLQ 0 LOMQIEDODQG . RP EXP HUL
7KH VKDIHG @QI XDIH FHUHP RQHV FHBIEUDVRQVDQG
HFRQRP LF H FKDQJH

H DFNQRZ ®IGJ HDQG SD\ LHVSHPWR VIKH
@QG DQG VIKH WDGIMIRQDOIDP LOHVRI VKH
<XJDP EHK WHJIRQRI 6RXVK ( DWW

4 XHHQOVDQG DQG WHLU( GHW SDW
SUHVHOWDQG HP HULQJ 7KH <XJDP EHK
UHJ IRQ LQFOXGHVIDP LOHV W DWGHQWI\ DV
. RP EXP HUL 0 XQXQWQ@ : DQJHUWEXUD
DQG RVIKHLY/

<XJDP EHK SHRS® DLH FRQOHFVHG VR

NI XQ FRXQW DQG HYHU WIQJ RQ IW7KH
S@OWDQG DQIP DI VKH P RXQVDLQV DQG
YD@A V VKH UYHW/ DQG RFHDQ 7KH
@QJXDIH HP DIQVIQ VKH MQG FDUIHG E\
SHRS®1 DQG LV XVHG VRGD\ 1Q S@FH DQG
VXEXUE QDP HV / RFDODQJ XDJHQDP HV
-DXED\ QIDIDP  7DABEXGJ HWD &HHN
GIQIRXUQH 1\ LLDQJ

1 HDQJ VKRYH@RVH WKDWN 0 DVIUEDK

0 XGJHHWDED SMFHRI WIFN\ P XG

. RRIDE\ Q FRSSHUVQDNH * XP EXEDK
&RRP EDEDK 3@®FHRI VKHJXP EX FRELD
ZRWP %P EIP EDK 3P SDP D 3@FHRI
VRGIHUELLG -DP EWHHQ 7DP ERUQH

0 RXQWDIQ SMFH RI iKH ILQJ HUGP H DQG
\DP LQDFAI

7KLVNIQWKLS J UIRXS XVHG ERVIK VIKH RSHQ

| RUAVADQG WDLQI RUAVW( YIGHQFH RI CHLU
RFFXSDVWRQ KDV EHHQ IRXQG LQ YDURXV
SDUVRI VIKH SDIN LOFOXGLQJ VKH

A Z HHEDQIB FRRNIQJ  FDYH QHDU%4QQD
%XUD WV EHIHYHG D WDGIVIRQDCS DVIKZ D\
SDWHG WKURXJ K ViKH VRXVIKHLQ VHFVIRQ R

/ DP LQJVRQ 1 DARQDCB DN






3GDWHUHP HP EHUVIKDAS DUEXMUD FERVH VR VIKH
WIDUADQG 1LQIVK @OH ViKH WDFN LV VK DUHG DQG
RSHQ VR ViKH J HOHIDCSXEQF $ @ D\ VEH
UIHVSHPIXCZ KHQ SDWLQJ

7KHFRXUH Z L@EHP DINHG E\ UEERQ DQG
DURZ VDQG Z KHQ VIKHUH DUH LOWAUHPRQV VR
RVIKHUMDFENV VKHUH Z LG@EH D 5 HG &WRW
IQGLIFDVQJ QRWR JRVKDWZ D\ ) RERZ VKH WL QV
DQG D@ D\ VWD RQ VIKH %RUGHU7LDFN




$W WUDFN LQWHUVHFWLRQV WKHUH ZLOO EH DL
WUDFNV \RX DUH QRW WR JR GRZQ ZLOO EH P!

$ORQJ WKH FRXUVH \RX ZLOO DOVR VHH HLWKH !
ULEERQ

7KH HQWLUH HYHQW LV UXQ DORQJ WKH
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8 S XQWOMLY DM\ RX Z IMOEH HIJIEG! IRUD WDAH HOM LHXQG

W
0 RQEDL TSXIXW R $IWUWLY W [OFH DAKH5DFH' - LUHARLY GVAUHMRQ
"] \ RX Z DQUWIR FAKDQIH WH GIMBIQAH\ RX DUH IXQQIQI RUWH GD\V
6XQGD\ ¥ $XIXW S®DVHP DNHDQ. FKDQIHVEHRWHEXQED, W $XIXW <RX Z I@

QHG W FRQEPNMHSDAH' ILHARU
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: DV
6DVXLGD\ 0 DIDKRO %UQD %4QQD - : DYHWEWWP HV DUH GHMUP IQHG E\ \ RXU
VK YXUD 9XUD P HVAP DIMG 1 LQIVK WP H VXEP MG DAHQM
opy | YHDVEDRH+4 DAQQDOXUDE.  DP
6DVKLGD\ +D0 * HQ %4QQD ')LRP IRU &DUSRROR * UIHHQ0 RXQMEIQ
VK 0 DIDWRQ 0 RXQMIQ 9XUD - 2 WHEZ MHP HHAQ&DQXQIWDIRU ~ DP
5DFH %A LQ)
: DV
6XQGD\ +D0 %QQD * IHQ i %H DWNH WBUANIDH DABDW P 1QV
VKK 0 DIDWRQ YXUD 0 RXQMEIQ - EHRUH\ RXUZ DYH W
SHHUWR + DD0 DIDMRQIQR DERYH ) RU
6DVKLGD\ SHHUWR SHHUWR
04 O
EXOGD: % % R RV P RUH GHVIBIG I[QI RUP DWRQ UH HUVR SDIHV

EHRZ

%—% &2//(&7-21
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$0 5DFH &RXUHB6H8 S
30 &KHAN1Q DYDIDE®! | RUKQQHY/ WA LQJ 1Q WH %KQN -+ RX\H
30 5DFH %4E FROPARQ |RUGDMLED. IXQQHY DYDIDE®! ILRP 5DFH + 4

6HD 6HYYH EUHDN DWDYDIOE®! IQ 5DFH + 4 NWKHQ |RUWRVH WA 1QJ 1Q WH

30 30 X QN+ RXVH DQG Z KR ERRNHG WURXJIK XV DANH WP HRI HQM

$0 $0 5DFH UE &RPWRQ IRUGDMLGD. 5XQQHY/ DYDIDE®! IWRP 5DFH +4

$0 ) WAV DYH Rl XQQHY WBUWRUWH .0 ILRP %QQDYXUD

SXQRHYW GRIQI WH . 0 ZKR WA HG RYHWQLI KM\DWAQQD %XUDWR P HHWDW

$0 +4 \R DUDQIH YHKIF®! VKDUQI DQG WDQVSRUBMRQ VR &DQXQILD |RUS DFH
YUH Q)

SXQRHY GRIQI WH . 0 ZKR W HG RYHWQLI KM\DW/AQQD %XULD VR GDYH

$0 IRU&DQXQILD

$0 6HRQG: DYH Rl IKQQHY WEUNRUWH .0 ILRP %4QQDYXUD

SDFHEUHIQI IRU . 0 XQQHW DARDQXQIWD ' - 6P W 0 HP RUDCBDIN

%0 . IGVWRQ 6WEDQXQILD

9HKIF®N BDYH &DQXQIWD DQG KHDG VR 2 5HOVIRUWHWEWR WH . 0

0
’ HYHQW

) LWAMEXQQHWY/ IQ WH . 0 H SHAMG VR DUIYH DA2 5H@V I RUWH WD

$0 DIRXQG&RP SXORUY P IQWRS Z IQEH HIRUAHG DQGWP HGE\ NHHSHWY/

BRI WH . 0 WXQIWRP 2 5H®V W DH XSWR  XQQHYWRQD DAD
$0 WP H ZIGBDYHDWV  $0 ( DK FROHPXWHZ DHZI@R®Z 1Q P 1Q

LOWLYDY DSDUV
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7DNHDZ D\ / XQFK DYDIDE®! | RUFRBPMRQ ILRP \MQWRWWKHQ DUHD R 5DFH + 4

30

: IQQHWY 3UHVHQEMRQ IRUO DUDWRQ DQG 61QI B! &URWQI DABDFH + 4

30

) HBRZ \KIS RQWH* UHHQ &RP H DQG RIQ XV IRUD FRXS®I RI KRXW RQ WH

JUDWHG DUHD RXVWMH ILRQAR! * LRRP V&RWITH %41Q) RZ Q EOQNHWVCDANY DQG
GUQNVRUSXUKDWH ILRP * LRRP V&RWIIH

$0 5DFH %E &RBIPARQ IRUGXQED RQD 5XQQHY DYDIDE®! ILRP 5DFH+4  7KRWH
Z KR WDQ 6DWILED. Z I@HXVH WHUMDP H WDFH ELE
$0 6HD 6HLUYH EUHDN DWDYDIDE®I 1O 5DFH + 4 NVRKHQ | RUWRVH AR LQU 1O WH 9%XQN
+RXWH
$0 )LV DHWBUVIRUWH . 0 6XQED XQIRP %4QQDYXUDWR 2 SHOV
) RBZ Q) Z DYHV Z LOMIWNRMHPMWHO 1Q P 1QIQMIDY
50 7IP H. HHSHWY/IQ SOFH DAIMH 2 5HOVHQG UHDG, VR UHFHYH WH I IDMBWRI
IQMKIQ) LKQQHWY
$0 | DWNXQQHULY H SHAMG \R EHIQ E\ $0
$0 7DNHDZ D, / XQFK DYDIOE®! | RUFRBPARQ RQ WH SDYICRQ @Z Q D2 SHAOV
30 - IQQHW 3UHVHQEMRQ IRU' RXE®! &URWMQJ
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<RX VWKRX@ DOR EH DZ DIH VMDWZ HR @ SUR YGH D Z DWUWRS DVER WK H %4.QQD 96XUD HQG
RI VIKH FRXUH DQG VIKH * UHHQ 0 RXQVIDLQ 2 B HLAV HQG RI WH FR YOH 7KHIHDIHQRIR B DO
GUONV LHUHVKP HOWARSVIQ EHVE HHQ Z KIFKLY NP VKHUHIR H\ R XP XVWP DNH\ R YU
RZ Q DUDQJ HP HQWVR LH K\ GUDW \ RXUHD DQG VKLY P HDQV\ R XP X\WFDUY VXTI LELHQW OXLGV
IRU\ RXUWH K\ GUDMRQ QHHGV Z KLFK Z LaYDUY GHSHQGLQJ RQ ViKH GDLO i#P SHUDW(H

<RX Z L@DOR XQ VKH NP 1QDWP HDERXW VBRZ HUVKDQ RQ D IMWWRDG VR SGIDVH
I DFVRUVKLY HH WD WP H LOVR \ RXUS HORQDCOK\ GUDMRQ SMQ

1\ RX LOWIQG VIR XVH JHYRUDQ\ RKHUIRLP Rl QXWMRQ RQ FRXUH GXUQJ ViKH HYHQWP DNH
VXUH\ RX VIDNH\ RXUKEELMWK Z IMK \ RX ' R QRWKLR Z RUBIDYH DQ\ WSH R I@MAUR QMH FR YOH

3®DWH WHP HP EHUVR EUQJ \ RXURZ Q FXS

67$57*52836 : $9(6

H Z L@ LODOVH VIKH Z DYHV DQG WIDUAJ LR )SVIRUG DWGD\ B/ 6XQGD\ B/ HYHQW GXUQJ VKH
ILQDCZ. HHN EHIRUIH WDFHZ HHN 7KLV IQIRWP DARQ Z LAOWHQ EHHP DI®IG VR \ RX DQG SR MG
RQIOH EHIRIHKDQG  $Q\ FKDQJ HV RUFRUHFVIRQVP XWWEH P DGH EHIRUH WDFH Z HHNHQG
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<R XP XVEHD W K&ID UNWV KL G GROIED QX QJBMWWKUBDFHULHDWJ $0 RQGDW XU GBDK
6HSWHPEHU

SQOHRYY DNRW KHIWU D Q J HPHZQ W D Q VRSRIHW V FRY BIQ QILD KWR&D Q X QWIRD. Q Q D
% X UIRIUR XD Q &/ K R@6 X Q G I\HZ L &/@ D Q VS REMU V RIGIDIU R L Q @ X UW B/ K&HX Q G D\
ILQLVK DW *UHHQ ORXQWDLQV

3DUNLQ@LP LDMWG HR X Q WDRZGIZ L PDSR RORED Q X QWWRD H HI@R X Q W,DRXEDIUND H | W
DW &DQXQJUD WKHQ RQ 6XQGD\ DIWHU WKH UDFH ZH ZLOO WUDQVSR!

1TRWSH, W\ P SR UW BRRWED UMD WL WEBQX QRUD HH@® X Q WHH BD XRE X Q G K HALIKD O
EH QR ZD\ WR JHW D ULGH EDFN WR %LQQD %XUUD XQOHVV \RX FKRRYV

TRWI :H ZLGEH Y H U\ WSKR\QUILVE BRIVHKS O DIQE X MW O DWIKIHU R F H G YRMA X VIMF FH S W
VRPHHVSRQWIGEQUXWLQIRKY OHHIHPLQ GR XD D UHW KHL JIKADEKHQRXQHH G
WKHP

,16758&7,216 )25 7+26( '2,1* .0 21 6$785'$< 21/<

SQOHRYEULRQRQ UXWRHURKEDURXP X VEWHD % L Q@ R UWHDD &R HV U D Q V S\RRIKH G
VWDUW DW $0 RY GDIWKMBHNU :H VXJIJHVW \RX DUULYH EHIRUH $
,\VRXEULDIRQ U XDLOWRUW & U L\'REXEID W K HROXE D QRV W U DALB/KUWMD FEHU L H DMODIQ X Q J U D
ZKLFK ZLOO FRPPHQFH DW $0

7K HE UL H LLMQQ@V K$HD URIQW KFHR U QRHW K\WM X W@ 5 H L Q. QVIKWHL G GRO&D Q X QJU D6 P LWK
OHPRULDO 3DUN

,16758&7,216 )25 7+26( '2,1* .0 21 6$785'$< 21/<

<R®PXVEND W L Q%W RUWHDWRXDWLWKHEORU $0 GHSHQRBMKID YHR X D YEHH Q

DOORFRP@WHEGD W X UGV XJIJHRW UULPHQEHIRVRVKIRM DQHJLDWBR O ORKXW

UD FHX P E HWIFVQ RU D FHX P E HAL\E®P D L ORDONV 1\ R XW K LLQARL @/@ NRIX K R X WWR X @ K H
NP WKH $0 VWDUW ZLOO EHVW VXLW \RX

&RPSXOVRU\ PLQ VWRS DW 2 5HLOO\ V
7TKLMWROORAO NPFRPSHWWWRBKDWHRHLGUDWQRMW)D L O YR RBW KIEK O O
PLQV ZLOO UHVXOW LQ GLVTXDOLILFDWLRQ 1R GLVFXVVLRQ ZLOO EH
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8 QB \ RX KDYH RIHUDWDQI HP HQW \ RX Z LOQHHG \R EUQ) D SHYRQ Z KR IV QRAXQUQ) RQ6XQED\ Z W\ RX \R
UHBFDW \ RXUFDUR WH 6 XQED\ IIQVK DW UHQO RXQEIQY 2 5HOV WYRQD NP XQ EXWID URDGY MW

NP RQQDURZ ZIQAQ) URDGY DQGZ HGR QRVWKDYH WH P DQ SRZ HUMR GUIYH \ RXUFDURQ 6 XQED R WH ILQVK
1RW I\ RX IXQWH NP RQ6DMED DQGWH NP RQB6XQED \RX D12 7 HDIEGI\R Z IQ\KH * DU
%IV 7URSK\ IRUKH FRP EIQHG IDAMAMP H IRUWH GRXE® FIRMQJ
16758&7,216 )25 7+26( ' 2,1* .0 21681 $<21/<

<RX' P XVWEH DA QD %oxXUD EHIRWH $0 \RQXP EHUXS HW $ QG MWV \ RXUUHVSROVELOWV R J HW RXUFDUIURP
\KH WBUADVGAQCD 9/oXUD W \WH [IQVK DV2 |5 HO DV ZH GR CRWKDYH \WH P DQ SRZ HAWR GR WLV IR RX WHUH RUH

ZHUHRP P HQG\ RX EUQ) D QRQ XQQQJ 1UHQG
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3IF &DP SMWAS$ WHD FILF®IG lQ WHG 5DFH +4

5(0,1' (5 %b5,1* <2852: 1 &83

$ WIKH HQG RI VH FRXWH Z H Z LK DYH Z DVIAUDYDIDE® DQG Z DWAU K\ GLR \OM DWIKH VXD R |
WHP DUDWRQ 3®IDVHEUQJ \ RXUR ZQ FXS DVZ HZ L@QRVWEH SIRYIGIQJ GLVSR DE® FXSV
7KHWH DUH QR Z DWUWIMRQV RQ FR YXOH VR \ RX Z L@QHHG VIR FDUY \ R YUR ZQ Z DWAUZ KIBIR Q
FRXUH



1 DWRQDOBDINY  : LGB@H 3DUNV'5 DQJ HW/

Z LOEH SUAVHQARYHUVIKH FRXUH R iCH

Z HINHQG 3 ®DVHIRERZ VIKHLULQWUWXKFRQV
DQG WHDVWKHP  Z IVik KRQRXUDQG LHVSHFW
MIVIP SRUWDQWZ HFRP SO Z Vi VKH 3 DNV

WHT XLILHP HQW VR VKDWZ H FDQ FRQWQXH VR
EHJ WDQWAG SHIP MWMRQ DQG DFFHW\R
ViKHVH DP D] 1QJ 1 DMRQDOS UHVHUYHG DUHDV
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6HHEH®RZ WHO DS IRUVKH/ D\ RXWR 194QQD 9%XUD 5 DFH + HDGT XDUWMWY/ Z L@EH LQ VKH &DP S
61V $ LHD

$ OR QRW VIKH 7HD + RXVH 7KH ) LOIVK DQG 6VIDUAGOH I LR P ViKH 94QQD 9%6XUD HQG LV DVWWKH WDV
RI VKH %RUGHU7WDFN - XMAJ R VR VH HQG RI VKH 5 R 5 SDVWAKKH 7HD + R XH DQG IR ® Z VIKH
WIQV

B1l. +286( $&&2002" $7,21

.1 \ RX KDYH ERRNHG $ FFRP P RGDVIRQ LQ ViKH %X QNKRXVH Z KHQ\ R XUHJ IMAALG IR WKH HYHQW
\ RX Z LG@QHHG VR FKHFN LQ Z MK XV DWE DFH + 4 DQG QRWZ WK %4QQD %XUD

) RUIQIRWP DIRQ DERXWKH FDP SV RUJ LRXQGV.J R KHUH
KWBV ZZZ EIQQDEXUD®RGIJHFRP DX DFFRP P RGDUWRQ EXQNKRXVHV




&RGHRI &RQGXFW

5 HJ DUSGMW/RI DELOW SGIDVHEH P LQGIXCRI RUKHUKQQHW ,1 \ RXEBH D | DWHULXQQHUZ DQWQJ
VR SDW DGYLVH ViKH IKQQHULQ | LRQVE\ D@P HDQV EXWEH SDMHQWDQG GR @\S UHWXUH DQ\ RQH
\WFDQ EH XQQHWIQJ DQG HDMO BIDG VR DWIS &R QYHUHO Ll \ R XDUH DZ DWH R 1D | DWHUKQQHU
EHKLQG\ RX VIINH VIKH XVi? RVARI FDUH DQG DAR Z VIKHP VR SDWZ KHQ WVB/VDIH 0 DQ\ D
XQQHUZ DOHUB/GD\ FDQ EH EQJ KVIG E\ ViKH WP DEBMARI LOFLGHQW DQG Z HZ DQWHYHU R (i
VR ®IDYH RQ 6 DWLGD\ QLI KWEHIQJ D @MBI EHWHUIR WKHIUH SHUHQFH / R R IDIMUHDFK R WHU
RXWHH

$OREHP LQGIXOMDWZ H DUH WKDUQJ VIKHWDFN Z MK VIKH J HOHUDCS XE@F 3 BIDVH EH
FRXUMRXV DQG WIHVS HFWXCDWD@AP HV

5 HVS HRWIKH EHDXVULXOHQYLLRQP HOWZ H DUH SUYLBY HG VR IXQ LQ VIKH SHR SBI Z H VKDUH IW
Z WK RXUIH@RZ FRP SHVIVRW/ VIKH YR BQWAHLY R WDQMHLY DQG @QG R ZQHWY  DQG LHSUHVHQW
ViKH EURDGHUWDIOXQ FRP P XQIW Z VK D VHQWH R 11XQ DQG SUGH
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